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2013 Texas Land Prices

Texas l?lnd markets . Figure 1. Texas Rural Land Prices
across the state poste
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The statewide size-adjusted price of $2,160 per acre compared with the 2012 year-end price of
$1,973 per acre shows a strong overall increase for 2013 markets, well above the 5.8 percent 48-
year average annual increase.

The real or inflation-adjusted price of $391 per acre in 1966 dollars eclipsed the 2008 record
level of $369 per acre by a sizable margin. The 2013 real price represents a 8.01 percent rise over
the 2012 annual deflated price, the highest real price level in the past 48 years. Nominal prices
shown in Figure 1 and Table 1 reflect the actual prices paid while real prices represent the
nominal prices adjusted for inflation to 1966 dollars.
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Figure 3. 2013 Texas Land Market Volume

Thousands of Sales

Texas Volume

of Sales
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acreages. This result suggests that current markets have begun to see more activity than in the
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recent past.



Regional Land Markets

Land Market Regions

Eh

Land Market Regions
@ Panhandle and South Plains
@ Far West Texas
@ West Texas
@ Northeast Texas
@ Gulf Coast-Brazos Bottom
@ South Texas
@ Austin-Waco-Hill Country
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On the mend since the pullback in 2009, regional price trends shifted into high gear across a
broad spectrum with price increases dominating in most locales. Except for the Panhandle and
High Plains (Region 1), Texas land markets registered rising prices across the board. Region 1
prices were nearly unchanged in 2013 with weakness in the far northern Panhandle and the South
Plains surrounding Lubbock. In contrast, the central Panhandle and Northern Rolling Plains
posted strong price increases. The disappointing results followed from a fourth quarter with re-
treating commodity prices causing some farmland investors to pause in their four-year-old fren-
zied quest to buy land.

Region 1 — Panhandle and South Plains

Driven by the scramble to acquire farmland investments, buyers pushed prices higher across the
board early in the year. However, as commodity prices drifted lower toward the end of the year,
evidence of some cooling emerged as the regionwide price settled in at $1,076 per acre in 2013,
virtually unchanged from the 2012 price of $1,080 per acre.

Region 2 — Far West Texas

The vast area of Region 2 yielded few reported sales, ensuring sizable swings in price from one
year to another. In 2013, reported prices reached $572 per acre for a 53 percent rise above the
$374 per-acre price in 2012.

Region 3 — West Texas

After a lackluster 2012, the West Texas region saw prices rise a substantial 17 percent to $1,266
per acre in 2013. The continuing appetite for cropland as well as an active market in large live-
stock operations fueled this robust price increase.

Region 4 — Northeast Texas

Hard hit by the recession in Dallas-Fort Worth, this region struggled to sustain the rising land
prices posted from 2009 through 2011. However, prices moved up in 2012 and continued to
climb in 2013 to $2,838 per acre, a 5 percent increase over 2012 prices. This improving market
situation reflected returning prosperity in the urban areas dominating the region.

Region 5 — Gulf Coast — Brazos Bottom

The thriving oil patch pumped resources into this region, running prices up 17 percent to $4,875

per acre. Robust growth in Houston radiated throughout the area, boosting land prices in antici-
pation of a rebounding housing market.
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Region 6 — South Texas

Encompassing the South Texas Eagle Ford shale play, this region saw the price increases that
began in 2012 continue with a 5 percent increase to $2,941 per acre in 2013. The economic ac-
tivity surrounding development of the Eagle Ford drove prices higher in this region.

Region 7 — Austin — Waco — Hill Country

This region followed up a strong price increase in 2012 with another robust 6 percent increase to
$2,969 per acre in 2013. The continuing recovery in urban areas as well, as prosperity based in
the Eagle Ford shale in South Texas fueled demand in this market.

Future Trends

At the beginning of 2014, many observers forecast robust economic performance ahead. Despite
some troubling developments in the spring (disappointing retail sales, a drop in pending home

closings, etc.) activity rebounded strongly and the consensus continues to see 2014 as a prosper-
ous year. That expansion likely will drive market activity and prices higher throughout the year.

Two potentially troubling situations could threaten this optimistic outlook. The drought stran-
gling much of the nation continues to plague some areas of Texas. Much of Texas remains ab-
normally dry with exceptional drought strangling some areas. Lack of moisture could hamper
land market recovery. In addition, the lofty levels of cropland prices appear in many minds to be
unsustainable. Cropland market observers see evidence of pullback in demand for investment
land in the Midwest. However, cropland prices remain strong as buyers that were formerly shut
out in the bidding for land now have an opportunity to buy.

0115-2087
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Texas Statewide
Trends in Size and Location Adjusted Weighted Average Price Per Acre
Index Price of Rural Land
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Note: Real values are in 1966 dollars
Source: Real Estate Center at Texas A&M University



Texas Statewide
Trends in Size and Location Adjusted Weighted Average Price Per Acre

Index Price of Rural Land

Nominal Real
Deflated*
Weighted Annual Weighted Annual
Average Compound | Average Compound
Index Year-to-Year 5-Year Index Year-to-Year 5-Year Volume Median

Price Per | Percentage Growth Price Per | Percentage Growth of Tract
Year Acre Change Rate Acre Change Rate Sales | Size (Acres)
1966 151 151 5,397 160
1967 161 6.62 156 3.31 4,677 152
1968 171 6.21 159 1.92 4,203 150
1969 180 5.26 160 0.63 4,216 144
1970 186 3.33 157 -1.88 3,639 160
1971 209 12.37 6.72 168 7.01 2.16 4,188 160
1972 228 9.09 7.21 175 4.17 2.33 4,803 160
1973 297 30.26 11.67 217 24.00 6.42 4,338 171
1974 370 24.58 15.50 247 13.82 9.07 4,548 164
1975 373 0.81 14.93 229 -7.29 7.84 2,968 160
1976 393 5.36 13.46 228 -0.44 6.30 3,447 160
1977 420 6.87 13.00 230 0.88 5.62 3,662 160
1978 461 9.76 9.19 236 261 1.69 3,377 160
1979 518 12.36 6.96 244 3.39 -0.24 3,199 160
1980 605 16.80 10.16 262 7.38 2.73 2,804 160
1981 684 13.06 11.72 271 3.44 3.52 2,951 160
1982 729 6.58 11.66 272 0.37 3.41 2,593 152
1983 753 3.29 10.31 270 -0.74 2.73 3,111 158
1984 789 4.78 8.78 273 1.11 2.27 3,415 160
1985 790 0.13 5.48 265 -2.93 0.23 3,271 153
1986 649 -17.85 -1.05 214 -19.25 -4.61 2,634 158
1987 552 -14.95 -5.41 177 -17.29 -8.23 2,513 160
1988 539 -2.36 -6.47 167 -5.65 -9.16 3,031 160
1989 528 -2.04 -7.72 158 -5.39 -10.36 3,094 160
1990 518 -1.89 -8.09 149 -5.70 -10.88 3,163 160
1991 486 -6.18 -5.62 135 -9.40 -8.80 3,174 161
1992 509 4.73 -1.61 139 2.96 -4.72 3,371 161
1993 499 -1.96 -1.53 133 -4.32 -4.45 3,511 160
1994 524 5.01 -0.15 137 3.01 -2.81 4,074 160

Note: Real values are in 1966 dollars
Source: Real Estate Center at Texas A&M University




Texas Statewide
Trends in Size and Location Adjusted Weighted Average Price Per Acre

Index Price of Rural Land

Nominal Real
Deflated*
Weighted Annual Weighted Annual
Average Compound | Average Compound
Index Year-to-Year 5-Year Index Year-to-Year 5-Year Volume Median

Price Per | Percentage Growth Price Per | Percentage Growth of Tract
Year Acre Change Rate Acre Change Rate Sales | Size (Acres)
1995 542 3.44 0.91 138 0.73 -1.52 3,266 158
1996 591 9.04 3.99 148 7.25 1.86 3,407 152
1997 592 0.17 3.07 146 -1.35 0.99 3,636 166
1998 629 6.25 4.74 153 4.79 2.84 3,498 169
1999 667 6.04 4.94 160 4.58 3.15 3,852 160
2000 705 5.70 5.40 166 3.75 3.76 3,529 160
2001 741 5.11 4.63 170 241 281 3,325 160
2002 815 9.99 6.60 184 8.24 4.74 4,115 160
2003 877 7.61 6.87 195 5.98 4.97 4,822 160
2004 1,053 20.07 9.56 227 16.41 7.25 5,323 164
2005 1,236 17.38 11.88 258 13.66 9.22 5,434 172
2006 1,495 20.95 15.07 303 17.44 12.25 5,186 170
2007 1,737 16.19 16.34 344 13.53 13.33 4,465 161
2008 1,899 9.33 16.71 368 6.98 13.54 3,724 172
2009 1,779 -6.32 11.06 342 -7.07 8.54 2,430 160
2010 1,794 0.84 7.74 341 -0.29 5.74 2,804 160
2011 1,836 2.34 4.19 342 0.29 2.45 2,686 160
2012 1,973 7.46 2.58 362 5.85 1.03 3,152 160
2013 2,160 9.48 261 390 7.73 1.17 4,135 120

Note: Real values are in 1966 dollars
Source: Real Estate Center at Texas A&M University




Texas Region 1 - Panhandle and South Plains
Trends in Size and Location Adjusted Weighted Average Price Per Acre
Index Price of Rural Land
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Note: Real values are in 1966 dollars
Source: Real Estate Center at Texas A&M University



Texas Region 1 - Panhandle and South Plains

Trends in Size and Location Adjusted Weighted Average Price Per Acre

Index Price of Rural Land

Nominal Real
Deflated*
Weighted Annual Weighted Annual
Average Compound | Average Compound
Index Year-to-Year 5-Year Index Year-to-Year 5-Year Volume Median

Price Per | Percentage Growth Price Per | Percentage Growth of Tract
Year Acre Change Rate Acre Change Rate Sales | Size (Acres)
1966 227 227 647 320
1967 207 -8.81 201 -11.45 613 320
1968 209 0.97 195 -2.99 591 308
1969 219 4.78 195 0.00 516 260
1970 218 -0.46 184 -5.64 461 242
1971 201 -7.80 -2.40 161 -12.50 -6.64 596 304
1972 217 7.96 0.95 167 3.73 -3.64 677 320
1973 258 18.89 4.30 188 12.57 -0.73 722 320
1974 298 15.50 6.35 200 6.38 0.51 914 320
1975 308 3.36 7.16 189 -5.50 0.54 542 320
1976 321 4.22 9.82 187 -1.06 3.04 665 318
1977 350 9.03 10.03 192 2.67 2.83 650 312
1978 370 571 7.48 189 -1.56 0.11 538 317
1979 425 14.86 7.36 201 6.35 0.10 475 320
1980 531 24.94 11.51 230 14.43 4.00 400 320
1981 557 4.90 11.65 221 -3.91 3.40 449 280
1982 579 3.95 10.59 216 -2.26 2.38 264 320
1983 459 -20.73 441 165 -23.61 -2.68 316 320
1984 463 0.87 1.73 160 -3.03 -4.46 371 320
1985 402 -13.17 -5.41 135 -15.63 -10.11 322 320
1986 303 -24.63 -11.46 100 -25.93 -14.67 363 320
1987 265 -12.54 -14.47 85 -15.00 -17.02 430 320
1988 332 25.28 -6.27 103 21.18 -8.99 516 320
1989 369 11.14 -4.44 110 6.80 -7.22 493 320
1990 391 5.96 -0.55 113 2.73 -3.50 416 320
1991 345 -11.76 2.63 96 -15.04 -0.81 392 320
1992 361 4.64 6.38 98 2.08 2.89 358 320
1993 352 -2.49 1.18 94 -4.08 -1.81 340 320
1994 376 6.82 0.38 98 4.26 -2.28 470 320

Note: Real values are in 1966 dollars
Source: Real Estate Center at Texas A&M University




Texas Region 1 - Panhandle and South Plains

Trends in Size and Location Adjusted Weighted Average Price Per Acre

Index Price of Rural Land

Nominal Real
Deflated*
Weighted Annual Weighted Annual
Average Compound | Average Compound
Index Year-to-Year 5-Year Index Year-to-Year 5-Year Volume Median

Price Per | Percentage Growth Price Per | Percentage Growth of Tract
Year Acre Change Rate Acre Change Rate Sales | Size (Acres)
1995 365 -2.93 -1.37 93 -5.10 -3.82 320 320
1996 416 13.97 3.81 104 11.83 1.61 335 320
1997 379 -8.89 0.98 93 -10.58 -1.04 508 320
1998 368 -2.90 0.89 90 -3.23 -0.87 525 320
1999 411 11.68 1.80 99 10.00 0.20 485 320
2000 390 -5.11 1.33 92 -7.07 -0.22 461 320
2001 428 9.74 0.57 98 6.52 -1.18 500 320
2002 404 -5.61 1.29 92 -6.12 -0.22 626 320
2003 437 8.17 3.50 97 5.43 151 622 320
2004 482 10.30 3.24 104 7.22 0.99 613 320
2005 497 3.11 4.97 104 0.00 2.48 611 320
2006 532 7.04 4.45 108 3.85 1.96 637 321
2007 654 22.93 10.11 129 19.44 6.99 531 343
2008 799 22.17 12.83 155 20.16 9.83 668 320
2009 751 -6.01 9.27 145 -6.45 6.87 361 320
2010 735 -2.13 8.14 140 -3.45 6.13 425 320
2011 833 13.33 9.38 155 10.71 7.49 361 320
2012 1,080 29.65 10.55 198 27.74 8.95 474 403
2013 1,076 -0.37 6.13 194 -2.02 4.59 333 331

Note: Real values are in 1966 dollars
Source: Real Estate Center at Texas A&M University




Texas Region 2 - Far West Texas
Trends in Size and Location Adjusted Weighted Average Price Per Acre
Index Price of Rural Land
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Note: Real values are in 1966 dollars
Source: Real Estate Center at Texas A&M University



Texas Region 2 - Far West Texas
Trends in Size and Location Adjusted Weighted Average Price Per Acre

Index Price of Rural Land

Nominal Real
Deflated*
Weighted Annual Weighted Annual
Average Compound | Average Compound
Index Year-to-Year 5-Year Index Year-to-Year 5-Year Volume Median

Price Per | Percentage Growth Price Per | Percentage Growth of Tract
Year Acre Change Rate Acre Change Rate Sales | Size (Acres)
1966 19 19 31 11,593
1967 25 31.58 24 26.32 26 11,459
1968 35 40.00 32 33.33 16 12,604
1969 22 -37.14 20 -37.50 19 10,230
1970 31 40.91 26 30.00 24 6,367
1971 26 -16.13 6.47 21 -19.23 2.02 27 13,440
1972 25 -3.85 0.00 19 -9.52 -4.56 40 10,382
1973 35 40.00 0.00 26 36.84 -4.07 21 13,000
1974 42 20.00 13.81 28 7.69 6.96 27 12,270
1975 86 104.76 22.64 52 85.71 14.87 11 9,224
1976 74 -13.95 23.27 43 -17.31 1541 12 6,034
1977 70 -5.41 22.87 38 -11.63 14.87 17 10,998
1978 61 -12.86 11.75 31 -18.42 3.58 9 11,041
1979 88 44.26 15.94 42 35.48 8.45 14 8,960
1980 135 53.41 9.44 58 38.10 221 8 10,432
1981 120 -11.11 10.15 47 -18.97 1.79 23 8,354
1982 83 -30.83 3.47 31 -34.04 -3.99 13 8,666
1983 171 106.02 22.89 61 96.77 14.50 15 4,093
1984 149 -12.87 11.11 52 -14.75 4.36 14 6,723
1985 123 -17.45 -1.84 41 -21.15 -6.70 13 9,090
1986 68 -44.72 -10.74 22 -46.34 -14.09 15 7,292
1987 64 -5.88 -5.07 20 -9.09 -8.39 18 11,401
1988 69 7.81 -16.60 21 5.00 -19.21 22 8,245
1989 85 23.19 -10.62 25 19.05 -13.63 16 5,528
1990 71 -16.47 -10.41 21 -16.00 -12.52 24 6,259
1991 52 -26.76 -5.22 14 -33.33 -8.64 20 4,626
1992 61 17.31 -0.96 16 14.29 -4.36 20 7,719
1993 71 16.39 0.57 19 18.75 -1.98 19 12,767
1994 50 -29.58 -10.07 13 -31.58 -12.26 32 4,919

Note: Real values are in 1966 dollars
Source: Real Estate Center at Texas A&M University




Texas Region 2 - Far West Texas
Trends in Size and Location Adjusted Weighted Average Price Per Acre

Index Price of Rural Land

Nominal Real
Deflated*
Weighted Annual Weighted Annual
Average Compound | Average Compound
Index Year-to-Year 5-Year Index Year-to-Year 5-Year Volume Median

Price Per | Percentage Growth Price Per | Percentage Growth of Tract
Year Acre Change Rate Acre Change Rate Sales | Size (Acres)
1995 70 40.00 -0.28 18 38.46 -3.04 23 13,421
1996 61 -12.86 3.24 15 -16.67 1.39 17 7,300
1997 91 49.18 8.33 22 46.67 6.58 46 3,935
1998 94 3.30 5.77 23 4.55 3.90 33 7,780
1999 121 28.72 19.33 29 26.09 17.41 23 7,048
2000 175 44.63 20.11 41 41.38 17.90 14 7,290
2001 87 -50.29 7.36 20 -51.22 5.92 14 5,065
2002 139 59.77 8.84 31 55.00 7.10 10 8,106
2003 80 -42.45 -3.17 18 -41.94 -4.78 9 6,697
2004 173 116.25 7.41 37 105.56 4.99 30 8,313
2005 125 -27.75 -6.51 26 -29.73 -8.71 9 8,960
2006 201 60.80 18.23 41 57.69 15.44 22 5,712
2007 310 54.23 17.40 61 48.78 14.50 17 2,515
2008 308 -0.65 30.95 60 -1.64 27.23 16 1,448
2009 285 -7.47 10.50 55 -8.33 8.25 5 1,752
2010 264 -7.37 16.13 50 -9.09 13.97 8 1,300
2011 300 13.64 8.34 56 12.00 6.43 35 1,920
2012 374 24.67 3.83 68 21.43 2.20 20 1,885
2013 572 52.94 13.18 103 51.47 11.41 24 4,997

Note: Real values are in 1966 dollars
Source: Real Estate Center at Texas A&M University




Texas Region 3 - West Texas
Trends in Size and Location Adjusted Weighted Average Price Per Acre
Index Price of Rural Land
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Texas Region 3 - West Texas
Trends in Size and Location Adjusted Weighted Average Price Per Acre

Index Price of Rural Land

Nominal Real
Deflated*
Weighted Annual Weighted Annual
Average Compound | Average Compound
Index Year-to-Year 5-Year Index Year-to-Year 5-Year Volume Median

Price Per | Percentage Growth Price Per | Percentage Growth of Tract
Year Acre Change Rate Acre Change Rate Sales | Size (Acres)
1966 119 119 615 208
1967 128 7.56 124 4.20 464 192
1968 124 -3.13 116 -6.45 535 182
1969 126 1.61 112 -3.45 501 200
1970 129 2.38 109 -2.68 452 211
1971 132 2.33 2.10 106 -2.75 -2.29 498 210
1972 151 14.39 3.36 116 9.43 -1.32 679 224
1973 168 11.26 6.26 123 6.03 1.18 670 270
1974 213 26.79 11.07 143 16.26 5.01 696 249
1975 223 4.69 11.57 137 -4.20 4.68 429 209
1976 241 8.07 12.79 140 2.19 5.72 580 210
1977 271 12.45 12.41 148 571 4.99 551 240
1978 300 10.70 12.30 154 4.05 4.60 491 205
1979 319 6.33 8.41 151 -1.95 1.09 463 240
1980 392 22.88 11.94 170 12.58 4.41 323 220
1981 419 6.89 11.70 166 -2.35 3.47 330 220
1982 439 4.77 10.13 164 -1.20 2.07 279 225
1983 479 9.11 9.81 172 4.88 2.24 318 233
1984 472 -1.46 8.15 164 -4.65 1.67 328 240
1985 474 0.42 3.87 159 -3.05 -1.33 333 228
1986 390 -17.72 -1.42 128 -19.50 -5.07 315 233
1987 329 -15.64 -5.61 106 -17.19 -8.36 334 280
1988 347 5.47 -6.24 108 1.89 -8.89 413 234
1989 326 -6.05 -7.13 97 -10.19 -9.97 437 258
1990 315 -3.37 -7.85 91 -6.19 -10.56 425 274
1991 300 -4.76 -5.11 84 -7.69 -8.08 447 300
1992 323 7.67 -0.37 88 4.76 -3.65 498 292
1993 308 -4.64 -2.36 82 -6.82 -5.36 489 272
1994 330 7.14 0.24 86 4.88 -2.38 515 276

Note: Real values are in 1966 dollars
Source: Real Estate Center at Texas A&M University




Texas Region 3 - West Texas
Trends in Size and Location Adjusted Weighted Average Price Per Acre

Index Price of Rural Land

Nominal Real
Deflated*
Weighted Annual Weighted Annual
Average Compound | Average Compound
Index Year-to-Year 5-Year Index Year-to-Year 5-Year Volume Median

Price Per | Percentage Growth Price Per | Percentage Growth of Tract
Year Acre Change Rate Acre Change Rate Sales | Size (Acres)
1995 335 1.52 1.24 86 0.00 -1.12 424 244
1996 363 8.36 3.89 91 5.81 1.61 381 245
1997 366 0.83 2.53 90 -1.10 0.45 449 270
1998 336 -8.20 1.76 82 -8.89 0.00 535 250
1999 369 9.82 2.26 89 8.54 0.69 526 261
2000 414 12.20 4.33 97 8.99 2.44 522 280
2001 418 0.97 2.86 96 -1.03 1.08 516 253
2002 444 6.22 3.94 100 4.17 2.13 562 240
2003 487 9.68 7.71 108 8.00 5.66 734 226
2004 551 13.14 8.35 119 10.19 5.98 931 278
2005 663 20.33 9.88 139 16.81 7.46 1,062 299
2006 757 14.18 12.61 154 10.79 9.91 981 283
2007 1,006 32.89 17.77 199 29.22 14.75 872 254
2008 1,019 1.29 15.91 198 -0.50 12.89 681 280
2009 1,028 0.88 13.28 198 0.00 10.72 437 231
2010 1,059 3.02 9.82 201 1.52 7.66 496 234
2011 1,104 4.25 7.84 206 2.49 5.99 398 223
2012 1,085 -1.72 1.52 199 -3.40 0.00 451 242
2013 1,266 16.68 4.44 229 15.08 2.95 437 220

Note: Real values are in 1966 dollars
Source: Real Estate Center at Texas A&M University




Texas Region 4 - Northeast Texas
Trends in Size and Location Adjusted Weighted Average Price Per Acre
Index Price of Rural Land
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Texas Region 4 - Northeast Texas
Trends in Size and Location Adjusted Weighted Average Price Per Acre

Index Price of Rural Land

Nominal Real
Deflated*
Weighted Annual Weighted Annual
Average Compound | Average Compound
Index Year-to-Year 5-Year Index Year-to-Year 5-Year Volume Median

Price Per | Percentage Growth Price Per | Percentage Growth of Tract
Year Acre Change Rate Acre Change Rate Sales | Size (Acres)
1966 174 174 1,701 99
1967 195 12.07 190 9.20 1,554 100
1968 216 10.77 201 5.79 1,323 88
1969 240 11.11 213 5.97 1,437 79
1970 262 9.17 221 3.76 1,129 81
1971 294 12.21 11.06 236 6.79 6.29 1,230 86
1972 336 14.29 11.50 259 9.75 6.39 1,510 93
1973 469 39.58 16.77 343 32.43 11.28 1,145 101
1974 572 21.96 18.97 383 11.66 12.45 1,162 100
1975 511 -10.66 14.29 313 -18.28 7.21 713 90
1976 540 5.68 12.93 314 0.32 5.88 817 84
1977 561 3.89 10.80 307 -2.23 3.46 832 83
1978 642 14.44 6.48 328 6.84 -0.89 768 92
1979 671 452 3.24 317 -3.35 -3.71 765 97
1980 748 11.48 7.92 324 221 0.69 739 95
1981 875 16.98 10.13 346 6.79 1.96 744 89
1982 1,000 14.29 12.26 373 7.80 3.97 710 84
1983 1,001 0.10 9.29 359 -3.75 1.82 821 86
1984 1,080 7.89 9.99 374 4.18 3.36 848 90
1985 1,177 8.98 9.49 395 5.61 4.04 870 92
1986 1,068 -9.26 4.07 352 -10.89 0.34 665 80
1987 895 -16.20 -2.19 287 -18.47 -5.11 544 82
1988 825 -7.82 -3.79 256 -10.80 -6.54 618 93
1989 794 -3.76 -5.97 237 -7.42 -8.72 614 89
1990 751 -5.42 -8.59 216 -8.86 -11.37 644 89
1991 740 -1.46 -7.08 206 -4.63 -10.16 603 91
1992 770 4.05 -2.96 210 1.94 -6.06 735 90
1993 756 -1.82 -1.73 201 -4.29 -4.72 712 95
1994 815 7.80 0.52 212 5.47 -2.20 819 90

Note: Real values are in 1966 dollars
Source: Real Estate Center at Texas A&M University




Texas Region 4 - Northeast Texas
Trends in Size and Location Adjusted Weighted Average Price Per Acre

Index Price of Rural Land

Nominal Real
Deflated*
Weighted Annual Weighted Annual
Average Compound | Average Compound
Index Year-to-Year 5-Year Index Year-to-Year 5-Year Volume Median

Price Per | Percentage Growth Price Per | Percentage Growth of Tract
Year Acre Change Rate Acre Change Rate Sales | Size (Acres)
1995 809 -0.74 1.50 207 -2.36 -0.85 718 82
1996 916 13.23 4.36 230 11.11 2.23 780 83
1997 977 6.66 4.88 241 4.78 2.79 780 87
1998 1,018 4.20 6.13 248 2.90 4.29 625 87
1999 1,121 10.12 6.58 269 8.47 4.88 753 88
2000 1,226 9.37 8.67 288 7.06 6.83 676 86
2001 1,186 -3.26 5.30 272 -5.56 3.41 475 87
2002 1,349 13.74 6.67 305 12.13 4.82 597 88
2003 1,485 10.08 7.84 329 7.87 5.82 686 90
2004 1,785 20.20 9.75 385 17.02 7.43 709 81
2005 2,232 25.04 12.73 467 21.30 10.15 750 93
2006 2,756 23.48 18.37 559 19.70 15.50 739 95
2007 2,786 1.09 15.61 551 -1.43 12.56 677 86
2008 3,065 10.01 15.60 594 7.80 12.54 473 90
2009 2,494 -18.63 6.92 480 -19.19 451 366 78
2010 2,604 4.41 3.13 495 3.13 1.17 444 73
2011 2,511 -3.57 -1.84 468 -5.45 -3.49 470 82
2012 2,708 7.85 -0.57 496 5.98 -2.08 584 77
2013 2,838 4.80 -1.53 512 3.23 -2.93 1,122 73

Note: Real values are in 1966 dollars
Source: Real Estate Center at Texas A&M University




Texas Region 5 - Gulf Coast-Brazos Bottom
Trends in Size and Location Adjusted Weighted Average Price Per Acre
Index Price of Rural Land
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Note: Real values are in 1966 dollars
Source: Real Estate Center at Texas A&M University



Texas Region 5 - Gulf Coast-Brazos Bottom
Trends in Size and Location Adjusted Weighted Average Price Per Acre

Index Price of Rural Land

Nominal Real
Deflated*
Weighted Annual Weighted Annual
Average Compound | Average Compound
Index Year-to-Year 5-Year Index Year-to-Year 5-Year Volume Median

Price Per | Percentage Growth Price Per | Percentage Growth of Tract
Year Acre Change Rate Acre Change Rate Sales | Size (Acres)
1966 227 227 458 115
1967 249 9.69 242 6.61 345 110
1968 286 14.86 266 9.92 334 110
1969 301 5.24 268 0.75 270 120
1970 320 6.31 270 0.75 301 120
1971 375 17.19 10.56 301 11.48 5.81 374 111
1972 403 7.47 10.11 310 2.99 5.08 326 125
1973 563 39.70 14.51 411 32.58 9.09 439 138
1974 794 41.03 21.41 532 29.44 14.70 479 135
1975 705 -11.21 17.11 432 -18.80 9.86 347 112
1976 785 11.35 15.92 456 5.56 8.66 312 119
1977 813 3.57 15.07 445 -2.41 7.50 448 101
1978 880 8.24 9.34 450 1.12 1.83 395 112
1979 1,106 25.68 6.85 522 16.00 -0.38 347 110
1980 1,233 11.48 11.83 534 2.30 4.33 341 123
1981 1,522 23.44 14.16 603 12.92 5.75 328 124
1982 1,575 3.48 14.14 588 -2.49 5.73 317 94
1983 1,571 -0.25 12.29 564 -4.08 4.62 451 101
1984 1,560 -0.70 7.12 541 -4.08 0.72 440 100
1985 1,459 -6.47 3.42 490 -9.43 -1.71 387 90
1986 1,250 -14.32 -3.86 412 -15.92 -7.33 339 100
1987 1,074 -14.08 -7.37 345 -16.26 -10.11 318 94
1988 928 -13.59 -9.99 288 -16.52 -12.58 439 100
1989 1,007 8.51 -8.38 301 451 -11.06 496 100
1990 976 -3.08 -7.73 281 -6.64 -10.52 531 101
1991 970 -0.61 -4.95 270 -3.91 -8.10 549 97
1992 911 -6.08 -3.24 248 -8.15 -6.39 504 110
1993 834 -8.45 -2.11 222 -10.48 -5.07 566 102
1994 884 6.00 -2.57 230 3.60 -5.24 665 103

Note: Real values are in 1966 dollars
Source: Real Estate Center at Texas A&M University




Texas Region 5 - Gulf Coast-Brazos Bottom
Trends in Size and Location Adjusted Weighted Average Price Per Acre

Index Price of Rural Land

Nominal Real
Deflated*
Weighted Annual Weighted Annual
Average Compound | Average Compound
Index Year-to-Year 5-Year Index Year-to-Year 5-Year Volume Median

Price Per | Percentage Growth Price Per | Percentage Growth of Tract
Year Acre Change Rate Acre Change Rate Sales | Size (Acres)
1995 896 1.36 -1.70 229 -0.43 -4.01 457 97
1996 1,035 15.51 1.31 259 13.10 -0.83 515 107
1997 1,073 3.67 3.33 264 1.93 1.26 536 104
1998 1,302 21.34 9.32 317 20.08 7.38 510 99
1999 1,300 -0.15 8.02 312 -1.58 6.29 584 100
2000 1,259 -3.15 7.04 296 -5.13 5.27 463 100
2001 1,325 5.24 5.06 304 2.70 3.26 400 101
2002 1,436 8.38 6.00 325 6.91 4.25 518 108
2003 1,705 18.73 5.54 378 16.31 3.58 683 101
2004 2,066 21.17 9.71 446 17.99 7.41 714 97
2005 2,443 18.25 14.18 511 14.57 11.54 657 111
2006 2,768 13.30 15.88 562 9.98 13.08 663 100
2007 3,541 27.93 19.78 700 24.56 16.59 598 100
2008 4,127 16.55 19.34 800 14.29 16.18 437 99
2009 3,882 -5.94 13.44 747 -6.63 10.87 317 96
2010 3,856 -0.67 9.56 733 -1.87 7.48 313 89
2011 4,162 7.94 8.50 776 5.87 6.67 327 102
2012 4,152 -0.24 3.23 761 -1.93 1.69 328 101
2013 4,875 17.41 3.39 880 15.64 1.92 513 89

Note: Real values are in 1966 dollars
Source: Real Estate Center at Texas A&M University




Texas Region 6 - South Texas
Trends in Size and Location Adjusted Weighted Average Price Per Acre
Index Price of Rural Land
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Note: Real values are in 1966 dollars
Source: Real Estate Center at Texas A&M University



Texas Region 6 - South Texas
Trends in Size and Location Adjusted Weighted Average Price Per Acre

Index Price of Rural Land

Nominal Real
Deflated*
Weighted Annual Weighted Annual
Average Compound | Average Compound
Index Year-to-Year 5-Year Index Year-to-Year 5-Year Volume Median

Price Per | Percentage Growth Price Per | Percentage Growth of Tract
Year Acre Change Rate Acre Change Rate Sales | Size (Acres)
1966 161 161 539 133
1967 193 19.88 188 16.77 438 131
1968 214 10.88 199 5.85 339 143
1969 210 -1.87 187 -6.03 340 132
1970 210 0.00 177 -5.35 317 159
1971 290 38.10 12.49 233 31.64 7.67 429 153
1972 289 -0.34 8.41 222 -4.72 3.38 436 160
1973 388 34.26 12.64 283 27.48 7.30 406 160
1974 459 18.30 16.93 307 8.48 10.42 490 158
1975 515 12.20 19.65 316 2.93 12.29 365 156
1976 531 3.11 12.86 308 -2.53 5.74 360 151
1977 573 7.91 14.67 314 1.95 7.18 387 153
1978 638 11.34 10.46 326 3.82 2.87 391 171
1979 717 12.38 9.33 339 3.99 2.00 376 159
1980 849 18.41 10.51 368 8.55 3.09 306 162
1981 951 12.01 12.36 377 2.45 4.13 293 176
1982 1,017 6.94 12.16 379 0.53 3.83 291 179
1983 1,136 11.70 12.23 408 7.65 4.59 342 186
1984 1,167 2.73 10.23 405 -0.74 3.62 414 184
1985 1,175 0.69 6.72 395 -2.47 1.43 436 182
1986 933 -20.60 -0.38 307 -22.28 -4.02 333 161
1987 754 -19.19 -5.81 242 -21.17 -8.58 325 180
1988 773 2.52 -7.41 240 -0.83 -10.07 391 206
1989 673 -12.94 -10.42 201 -16.25 -13.07 395 207
1990 703 4.46 -9.76 202 0.50 -12.55 374 177
1991 626 -10.95 -7.67 174 -13.86 -10.73 461 172
1992 659 5.27 -2.66 180 3.45 -5.75 498 187
1993 662 0.46 -3.05 176 -2.22 -6.01 572 178
1994 687 3.78 0.41 179 1.70 -2.29 624 163

Note: Real values are in 1966 dollars
Source: Real Estate Center at Texas A&M University




Texas Region 6 - South Texas
Trends in Size and Location Adjusted Weighted Average Price Per Acre

Index Price of Rural Land

Nominal Real
Deflated*
Weighted Annual Weighted Annual
Average Compound | Average Compound
Index Year-to-Year 5-Year Index Year-to-Year 5-Year Volume Median

Price Per | Percentage Growth Price Per | Percentage Growth of Tract
Year Acre Change Rate Acre Change Rate Sales | Size (Acres)
1995 735 6.99 0.89 188 5.03 -1.43 474 160
1996 773 5.17 4.31 194 3.19 2.20 493 157
1997 776 0.39 3.32 191 -1.55 1.19 519 209
1998 793 2.19 3.68 193 1.05 1.86 516 206
1999 800 0.88 3.09 192 -0.52 1.41 478 177
2000 869 8.62 341 204 6.25 1.65 497 196
2001 962 10.70 4.47 221 8.33 2.64 492 161
2002 1,126 17.05 7.73 255 15.38 5.95 624 159
2003 1,167 3.64 8.03 259 1.57 6.06 667 173
2004 1,396 19.62 11.78 301 16.22 9.41 821 181
2005 1,579 13.11 12.69 330 9.63 10.10 694 141
2006 2,086 32.11 16.74 423 28.18 13.86 569 171
2007 2,359 13.09 15.94 466 10.17 12.82 522 190
2008 2,524 6.99 16.68 489 4.94 13.55 426 167
2009 2,498 -1.03 12.34 481 -1.64 9.83 223 152
2010 2,507 0.36 9.69 477 -0.83 7.65 328 178
2011 2,552 1.79 411 476 -0.21 2.39 297 155
2012 2,793 9.44 3.44 512 7.56 1.90 326 185
2013 2,941 5.30 3.11 531 3.71 1.66 468 146

Note: Real values are in 1966 dollars
Source: Real Estate Center at Texas A&M University




Texas Region 7 - Austin-Waco-Hill Country
Trends in Size and Location Adjusted Weighted Average Price Per Acre
Index Price of Rural Land
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Note: Real values are in 1966 dollars
Source: Real Estate Center at Texas A&M University



Texas Region 7 - Austin-Waco-Hill Country
Trends in Size and Location Adjusted Weighted Average Price Per Acre

Index Price of Rural Land

Nominal Real
Deflated*
Weighted Annual Weighted Annual
Average Compound | Average Compound
Index Year-to-Year 5-Year Index Year-to-Year 5-Year Volume Median

Price Per | Percentage Growth Price Per | Percentage Growth of Tract
Year Acre Change Rate Acre Change Rate Sales | Size (Acres)
1966 141 141 1,406 157
1967 148 4.96 144 2.13 1,237 145
1968 151 2.03 140 -2.78 1,065 132
1969 179 18.54 159 13.57 1,133 139
1970 184 2.79 156 -1.89 955 149
1971 215 16.85 8.80 173 10.90 4.18 1,034 141
1972 250 16.28 11.05 192 10.98 5.92 1,135 156
1973 330 32.00 16.93 241 25.52 11.48 935 177
1974 413 25.15 18.20 276 14.52 11.66 780 161
1975 426 3.15 18.28 261 -5.43 10.84 561 144
1976 441 3.52 15.45 256 -1.92 8.15 701 148
1977 478 8.39 13.84 261 1.95 6.33 777 142
1978 526 10.04 9.77 269 3.07 2.22 785 140
1979 562 6.84 6.35 266 -1.12 -0.74 759 159
1980 623 10.85 7.90 270 1.50 0.68 687 166
1981 717 15.09 10.21 284 5.19 2.10 784 162
1982 797 11.16 10.77 297 4.58 2.62 719 154
1983 846 6.15 9.97 304 2.36 2.48 848 160
1984 1,032 21.99 12.92 358 17.76 6.12 1,000 180
1985 1,092 5.81 11.88 367 2.51 6.33 910 152
1986 859 -21.34 3.68 283 -22.89 -0.07 604 147
1987 771 -10.24 -0.66 247 -12.72 -3.62 544 151
1988 701 -9.08 -3.69 218 -11.74 -6.43 632 146
1989 685 -2.28 -7.87 205 -5.96 -10.55 643 150
1990 645 -5.84 -9.99 186 -9.27 -12.71 749 160
1991 608 -5.74 -6.68 169 -9.14 -9.80 702 163
1992 685 12.66 -2.34 186 10.06 -5.51 758 162
1993 691 0.88 -0.29 184 -1.08 -3.33 813 162
1994 719 4.05 0.97 187 1.63 -1.82 949 151

Note: Real values are in 1966 dollars
Source: Real Estate Center at Texas A&M University




Texas Region 7 - Austin-Waco-Hill Country
Trends in Size and Location Adjusted Weighted Average Price Per Acre

Index Price of Rural Land

Nominal Real
Deflated*
Weighted Annual Weighted Annual
Average Compound | Average Compound
Index Year-to-Year 5-Year Index Year-to-Year 5-Year Volume Median

Price Per | Percentage Growth Price Per | Percentage Growth of Tract
Year Acre Change Rate Acre Change Rate Sales | Size (Acres)
1995 784 9.04 3.98 200 6.95 1.46 850 156
1996 809 3.19 5.88 203 1.50 3.73 886 150
1997 743 -8.16 1.64 183 -9.85 -0.32 798 164
1998 868 16.82 4.67 212 15.85 2.87 754 175
1999 910 4.84 4.82 219 3.30 3.21 1,003 150
2000 948 4.18 3.87 223 1.83 2.20 896 154
2001 1,126 18.78 6.84 259 16.14 4.99 928 126
2002 1,202 6.75 10.10 272 5.02 8.25 1,178 136
2003 1,255 4.41 7.65 278 221 5.57 1,421 144
2004 1,534 22.23 11.01 331 19.06 8.61 1,505 157
2005 1,843 20.14 14.22 386 16.62 11.60 1,651 155
2006 2,214 20.13 14.48 449 16.32 11.63 1,575 143
2007 2,547 15.04 16.21 504 12.25 13.13 1,248 132
2008 2,713 6.52 16.67 526 4.37 13.60 1,023 125
2009 2,640 -2.69 11.47 508 -3.42 8.94 721 131
2010 2,638 -0.08 7.44 502 -1.18 5.40 790 120
2011 2,574 -2.43 3.06 480 -4.38 1.34 798 134
2012 2,794 8.55 1.87 512 6.67 0.32 969 124
2013 2,969 6.26 1.82 536 4.69 0.38 1,238 120

Note: Real values are in 1966 dollars
Source: Real Estate Center at Texas A&M University
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