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We have all been through a lot:
the Great Recession and a global
pandemic that touched every as-
pect of our lives, changing them
forever. The challenges continue
with a world deeply divided along
ideological lines. As we teeter
on the edge of another poten-
tial economic meltdown, we are
faced with two views of how to
address the problems before us.
One holds to traditional views

of free markets, self-sufficiency,
and personal responsibility. The
other tilts toward a central-
ized, collectivist model where a
relatively small group of elites
are empowered to govern and
dictate choices and solutions to
problems for us.

| am reminded of a plaque | was
given that reads “problems are
the reason | have a job.” Like most
of you, | am employed to be a
problem-solver. There is great
honor and satisfaction in attack-
ing a problem and solving it — a
better choice than avoidance

or procrastination, which usu-
ally lead to a much bigger, more
intractable problem. And no one
understands a problem better
than those closest to it.

The Texas Real Estate Research
Center was created to bring you
data, analysis, and contexts to
help you solve problems. Deliv-
ering the best information we
can garner is our almost sacred
role. We shine our headlights

far into the unknowns trying to
uncover new data sources and
approaches to offer ever better
information to help you. Real
estate, especially in development
and other activities that improve
existing property, is complex. It
requires the input of many dis-
tinct disciplines. As a result, we
partner with outside subject mat-
ter experts and draw upon their
expertise to add depth to our in-
house research. This is just one
example of how we go beyond
the normal realm to add value for
you, our stakeholders. | hope you
dig deeply into the resources we
provide, and give us feedback on
how our work has helped you.

Gary Maler

Executive Director

Solving problems can be drain-
ing. As | glance over to the corner
where my beautiful acoustic
guitar stands, | hasten to add to
the call to not only address prob-
lems head-on, but to renew and
feed your soul. Refilling our inner
reservoir is critical to avoiding
burnout. Playing on that guitar
or listening to Rick Wakeman'’s
piano arrangement of a song like
George Harrison’s “While my
Guitar Softly Weeps” lifts my
spirits. The vibrations of the tone
woods on my guitar gently mas-
sage my heart.

To you, our stakeholders, | bid
good problem-solving and resto-
ration in fulfilling activities that
keep you in the game of life.

On April 1,2022, TRERC became part of the Divi-
sion of Academic and Strategic Collaborations. Led
by Dr. Susan Ballabina, chief external affairs officer
and senior vice president for academic and strategic
collaborations for Texas A&M University, the divi-
sion supports the university’s land-grant mission

to teach, conduct research, and provide services to
communities in Texas and beyond.

In FY 2021-22, the Texas Real Estate Research Cen-
ter added to its legacy of quality communications.
The Center’s annual report earned a Bronze Quill
Award of Excellence from the Houston Chapter of
the International Association of Business Commu-
nicators (IABC) and an Award of Merit from IABC'’s

Fred McClure, associate vice president, is on the
division’s leadership team. Among his many accom-
plishments, Fred served as chairman of the Center’s
Advisory Committee in 1980. (Additional fun fact:
He was a student worker at the Center while attend-
ing Texas A&M in the ‘70s.)

Southern Region, which includes U.S. states, the
Caribbean, and Latin America.

Since 1978, TRERC communications have been
recognized with more than 200 awards, including six
IABC Gold Quill Awards of Excellence at the inter-
national level.
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According to the National Association of Realtors,
57 percent of Realtors nationwide used social media
apps daily in 2021 to expand their presence, build
relationships with clients, and promote their list-
ings. Facebook is the most popular social media app
for real estate professionals, followed by Instagram,
LinkedIn, and YouTube.

The Texas Real Estate Research Center strives to
give you the best data you need when and where
you need it. An effective way to present the most

relevant information to you is through social media.

Our social media friends seem to agree. Check out
some of their feedback:

@recentertx

“Great recap of our major metros in Texas.”
Laurie G., LinkedIn

“Interesting information from the Texas Real Estate Research
Center from Texas A&M.”
Melissa W., LinkedIn

“You don't really appreciate the Texas Real Estate Research
Center until you get into other states that do not have one.”
Peggy P., Facebook

“These are neat products you guys put together.”
Roy B., Facebook

“Thanks, TAMU Texas Real Estate Research Center for the
(always awesome) Texas Quarterly Commercial Report. Lots of
great data and insight regarding the Texas market.”

Hillary L., Facebook

“Good information from Texas Real Estate Research Center.”
Tim H., Facebook

“I loved the last TG! My favorite article this past month was on
inflation and the cost of housing. Well written and very much a
concern.”

Abby S., Instagram

“Keep up the exceptional work educating.”
Gerald C,, Instagram

“Well done, TAMU.”
Kenneth S., YouTube

@recenterx @recentertx Texas Real Estate

11,164 followers 20,974 followers 2,380 followers Research Center
71,950 post views 73,801 post views 30,531 postviews 4,912 followers

90,861 post views

@recentertx
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Emerging Trends in Real
Estate Markets Post-COVID

The Texas Real Estate Research Center and Federal Reserve Bank of Dallas
recently co-sponsored an online conference covering COVID's impact on the
state’s residential and commercial markets and the economy in general. Here
are some of the key takeaways from the two-day event.

SINGLE-FAMILY HOUSING

90 percent of builders in Texas are slowing their sales. “We're not letting the free market be the free market right now
because we can’t.”

Move-up buyers, millennial buyers, and relocation buyers are driving Texas’ housing market strength.
“We are calling for 5 percent growth in single-family home starts in 2022.”

“The days of low interest rates offsetting home price appreciation are behind us.”

Ali Wolf
chief economist, Zonda

“If you're an aspiring homebuyer, now is a good time to buy.”
“San Antonio is the next ‘it’ area for ‘hidden gems’ markets.
Scholastica (Gay) Cororaton

senior economist, National Association of Realtors

“Out-of-state buyers typically purchase higher priced homes, but this premium all but disappears in terms of price

OFFICE

“I think remote work is here to stay.”

Mark Zandi
ef economist, Moody's Analytics

“Flight to quality” is the dominant trend in Texas’ office markets.

Sam Tenenbaum
director of analytics, CoStar

One of the key drivers of corporate real estate transformation is the
focus on talent and workplace experience.

‘With “hybrid” workplace transformation, the office of the future
will be a social hub—a place for communication, connection,
collaboration, and creativity.

Peter Miscovich
executive managing director of strategy & innovation, JLL

INDUSTRIAL

Three things are driving Texas’

industrial markets: manufacturing,

e-commerce, and industrial leas

Sam Tenenbaum
director of analytics, Costar

RETAIL

Retail bounce-back is happening
across Texas thanks to strong
economic and population growth.

Sam Tenenbaum
director of analytics, Costar

per square foot.”

Wesley Miller

senior research associate, Texas Real Estate Research Center

MULTIFAMILY HOUSING

DFW, Austin, and Houston are top
areas for apartment construction as of
4Q2021 (in metros with populations
greater than 250k).

Scholastica (Gay) Cororaton

senior economist, National Association

of Realtors

“The COVID-19 pandemic led to a migration wave toward lower-
density and lower-cost cities and suburban neighborhoods.”

Most migrants to Texas came from California, New York, Illinois,
Louisiana, and New Jersey.

i
senior research economist, Dallas Federal Reserve

Interstate movers to Texas had a median age of 29 and a median income
of $84,950, compared with 41 and $78,000 for the typical Texan.
Wesley Miller

or research associate, Texas Real Estate Research Center
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